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30th September, 2014
To,
Mr. Anil Singh
Darlwala Mansion, 4th Floor,
90, Dr.Cawasji Street,
Munbai -,100002

Sub: Your Appointment as Independent Director under Companies Act,2013

Dear Sir.

You are expected to provide your expefiise and experience inter alia in the ficlds of accounts,
taxation, strategic planing, management, corpo€te gove.nance: restructufing, risk
nanagements, and other fields including administrative expedise etc. includiDg Board best
practices, in the functioning oflhe Board and the Committee ofthe Board in which you may be
nominated. In addition to routine board meetillgs, you need to attend committee meetings,
preparatory work and travel, and ensure that you are in a position to make the necessary overall
time commitment.

We thank you for your confirmatiot'i to the Company that you are meeting the criteda presc bed
under Section 1,19 (6) ofthe Companies Act,2013 (Act) and amended Clause 49 of the Listing
Agreement and also your consent to hold the office ofthe Director ofthe Company.

We are pleased to inform that pursuant to your confin'nation and based on the recommendations
ofthe Nomination and Renunention Committee and the Bocrd of Directors. the Shareholders of
the Cornpany at the 32n! Annual General Meeting hcld on 2ath September 2014 have passed the
resolution for your appointment as an Independent Director of the Company for a telm of 3
(three) consecutive years and shall hold office upto the conclusion of 35i| Annual General
Meeting, not liable to retire by rotation.

As per the requirements ofthe Companies Act. 2013, the above is being fomalized through this
letter of appointmeDt. Please note that this is neither a contract of service nor a contract of
employment.

ADDoinlment

This tenure is subject to your qualilying the criteria of an Independent Director and not being
disquaiified to be a Director under the applicable provisions and regulations.

Role on the Board
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You may be nominaled on one or more conurittees ofthe Board and in such event you will be
provided r.vith the relevant Conmittee's term ofreference and specific responsibilities.

As an Independent Director, you shall devote time for the perfbmance of your role and

discharging duties and responsibilities as an Independent Director. You will also be responsible
for providing guidance in the area ofyour expertise.

Duties and Liabilities

The duties and liabilities thal come with your appointment would be as
Company's policies and under the Aticles of Association ofthe Company.

The Board may reconstitute the composition of any / all committees from
such change shall be prornptly con'municated to you. In such ar event, you
to serve on other committees ofthe Board.

pel applicable laws,

time to tine and any
may also be required

You will follow "the Code of Conduct for Independent Director" as per Schedule IV of the
Companies Act, 2013 and Code ofConduct for the Board members as specified by the Company
from tine to time. We f,uther inlbnn you to follow the applicable provisions of Clause 49 ofthe
Listing Agreement.

IndeDendence

The Board ofDirectors ofthe Company inter alia has given due consideration to your decision of
being qualified as 'lndependent' in accordance with the provisions ofCompanies Act,2013 and
the Listing Ageement *ith the Stock Exchange. You are expected to continue to be qualified as

'lndependent' during your tenure and provide periodic declaration to the effect as required by
regulations. You will be identihed as 'Independent Director' in the Armr-ral Report and other
documents and publications ofthe Company. lf circumstances change and you believe it may not
be possible for you to retain your independence, you should discuss this with the Chairman as
soon as practicable.

Evaluation Processes

Your performance
paticipation. You
and the Board as a

evaluation shall be done by the Board of Directors annually, without your
*ill participate in reviewing the performance of non-Independent directols
Whole, performance ofthe Chaiman and other non-independent directors.
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The,C teria for evaluation shall be detennined by the Nomination Committee and disclosed inthe Company's Annual Retum.

Code ofConduct for Directors

You will follow the Code of Conduct for Directors and fumish an a tual aflimation of the
same,

You will 
_apply the hjghest standards of confidentiality, ajrd not disclose to any person orcompany.(whether dldng the cou6e ofthe tenure as Independent Direcior or aianv time after itscessalionr- any confidential inlomatio,r concening rrre Companr ;l;f,t "f,"il'", "lr"'i"acontact by- virtue of your posjtion as a 

^Director, 
except ur'p.ilnit"J b1 Lw or with priorclearance lrom lhe Chajrman or ( oltpanl Secretarl.

Remuneration

You shall be paid sitting fees ofRs. 500/_ for attending the each meeting ofBoard as well as the
committee meeting as per the provisions of section 1t7 of the Companies eJ, 2013 and/or theArticles of Association of the company.

You will aiso be entitled to reimbursement of all expenses for participation in the Board andother meetings.

Disclosures

P:j]l^i l:y l:llr:l tou shcll.promptty infom the change in your orher direcrorstips or otherIrrerest.a\ ma) tre requ.red nder lhe applicrble lau:. you,hall promptly inrimrre Lo rhe \\ hole( ompan). 5ecrerar) upon becoming a$are or an) porent.ar conl-rict of interest
r\ rtll.)our posttton as Independent Directol of the Conpany or to aly other authority as mav berequired in the prescribed manner.

During the tenn.^you shall promptl) provide a declaratior under Section 149

:-11iT]::.{1. ,UtJ upon any change in the circumsrances which may affecr your
lndependent Drrector.

Termination

(7) of the
status as an

Your directorship on the Board ofthe conpany shall be terninated or ceased in accordarce with
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Law. ADart from the grounds of
directorihip may be terminated for
to Directors.

Termination as specilied in the Companies Act, 2013, your

uiolatior of aoy provisions of Code of Conduct as applicable

you mar resisn ftom the directorship of the company by giving a notice in wdting to the

ii-'r"i 'i",i?-,rr" t"uron. lo, re'ignation lhe reiignation 'hall tale elfecl lron'lhe dale on

i^ii.i'lri" """i:.." ll i"."ii"a-uv 'r,. 
ii,-p.n1 or rhedite 'l''n) (pecified b) vouinthe\olice

whicheaer is later.

Miscellaneous

All the terms as mentioned above including )our appointmeni,. Iemuneration, professional

:;;d;. ;."1" iltu;"iion., auti". una 
"nutuarion 

sha.ll be gor emed by the companies Act,.2013

;;:iffi;";J. ;;i",-a", una corporate Goveman-ce rcquirements under the Listing

Agreement, as amended from time to time'

As ner rhe Dto\ is;onj of Clarrse 4o ol lhe Lrsting Agreemen,. rhis lener ol apnnirlment will be

;i,fi' "J";';.;;;;:li" 
Jrr'l cotpr"l and rhc-*e6'ite olthe relerant Srock l'\chMse' qhere

the'shares ofthe Company are listed

Acceptance of APDointment

Please confirm your acceptance by siglling and retuming the duplicate copy ofthis letter'

We thanh yoLt for your support and commitment towards the progless ofthe Company'

Yours sincerely,
For Likhami Consulting Limited.

"1,.^lqr-r^,-l%*f
C M Singh
Director
DIN : 02019488
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I Aeree and AcceDt

l ha\e lead and underslood lhe lems ol m1 appoinrment as dn lndependenl Director of the

i ";;'r;;; 
;;;'"i;;d in Lhi" lener and I hereb) affirm rn) acceprance lo rne same

4''t si-A

Aril Singh


